






It’s the people that make the di�erence. 

April 15th, 2008 marked our �rst Annual Shareholders meeting at the 
Dunes Golf and Beach Club. The event was very well attended. Our �rst 
Quarter has been met with many positive points as listed to the left. In 
the next couple of pages, you will see how much we have progressed in 
such a short period of time. From increasing our total assets to our new 
locations, we are sure you will be pleased with our overall progress.

While there are many negatives in the �nancial industry these days, let 
me assure you that your �nancial institution is safe and sound. We take 
great pride in our sta� and the relationships we develop. Our success 
to date is due to many of you, our shareholders, and the deposit 
relationships you have moved or helped move to South Atlantic Bank. 
If you are not banking with us please give us the opportunity to show 
you what it is like to bank with people you know and trust.

Thank you for your time and faith in us. We look forward to seeing you 
at our next Annual Shareholders meeting as well as in our branches.

Best Regards,
Wayne Wicker
Chief Executive O�cer
South Atlantic Bank

www.southatlanticbank.com

A word from Wayne Wicker, 
Chief Executive O�cer of S outh Atlantic Bank

It’s been an exciting �rst quarter at 

South Atlantic Bank. Your bank has 

been very busy this year and we have 

some great news to share with you. 

Some of our accomplishments during 

the �rst quarter of 2008 include:

�t��Total Assets Ended March 2008 

(�rst quarter) reaching $55.5 

million compared to our budget 

of $32 million

�t��Total Loans Loans totaled $28.4 

million compared to a budget of 

$18 million, while Total Deposits 

ended the quarter at $34.9 

million with a budget of $10.5 

million

�t	 New Location Received 

approval from the SC State Board 

of Financial Institutions and the 

FDIC to establish a branch in 

the Murrells Inlet/Garden City 

market

�t��Future Locations Secured future 

bank sites in the North Strand as 

well as the South Strand markets 

and are continuously working 

on our Myrtle Beach site, which 

we hope to announce within the 

next month

�t��Growing Sta� Added 4 new 

employees to our sta� bringing 

our total number of employees 

to 20
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