






The momentum of our success during the first quarter was equally matched 
during the second quarter of 2008 with an average monthly loan growth of $7.5 
million and an average monthly deposit growth of $6.5 million for the three 
month period. Most of this growth continues to be driven by the ability of our 
experienced staff to move significant banking relationships from competitors 
in our market to South Atlantic Bank. We continue to have solid growth on both 
sides of the balance sheet while using core deposit funding as the main driver 
to support our loan growth. South Atlantic Bank continues to use marketing 
opportunities to highlight our talented staff by focusing on our motto “People 
You Know and Trust”. These attributes and drivers have already produced great 
dividends during our first seven months of operation.

While there continues to be many negatives in the financial industry, the focus 
of our financial institution is on safety and soundness. This focus has allowed us 
to prosper at an early age, primarily due to the non-existence of loan problems 
and non-performing assets. Our current direction has allowed us to acquire 
some large deposit relationships and the option to seek other significant 
banking opportunities in our market area. With our new branch expansion 
into Murrells Inlet and our new loan production office in North Myrtle Beach, 
we should begin producing results from these locations by the end of the 
third quarter. We have hired top level talent with many years of local market 
knowledge to lead us as we expand into these areas. 

South Atlantic Bank is very excited about the progress we have made thus far 
and look forward to continued success during the last half of the year. Thank 
you for all of your support and for allowing us the opportunity to serve your 
personal or business banking needs. We look forward to seeing you soon in one 
of our locations. S

Best Regards,

R. Scott Plyler
President
South Atlantic Bank

A word from R. Scott Plyler, 
President of South Atlantic Bank

We continued to build on our 
momentum of 2008 during the second 

quarter at South Atlantic Bank. Your 
bank continues to grow and build new 
customer relationships. Some of our 
accomplishments during the second 

quarter of 2008 include:

�t�� �5�P�U�B�M �"�T�T�F�U�T �� Ended June 2008 
	 (second quarter) reaching $74.2 

million compared to our budget 
of $45 million

�t�� �5�P�U�B�M �-�P�B�O�T �� �%�F�Q�P�T�J�U�T �� Loans 
totaled $50.1 million compared 
to a budget of $30 million, while 
Total Deposits ended the quarter 
at $54.2 million with a budget of 
$33 million

�t�� �/�F�X �-�P�D�B�U�J�P�O �� Have �nalized 
our site and branch plans for our 
Murrells Inlet Branch and expect 
to begin construction this fall. We 
will have a full service modular 
branch ready for operation by 
October 15th. 

�t�� �'�V�U�V�S�F �-�P�D�B�U�J�P�O�T �� Opened a loan 
production o�ce in North Myrtle 
Beach in June 2008

�t�� �(�S�P�X�J�O�H �4�U�B�ò �� Added 4 
employees to our sta� to manage 
our new locations bringing our 
total number of employees to 24

�t�� �/�F�X�T �B�O�E �6�Q�E�B�U�F�T �� New Credit 
Card program launched as well 
as more press for South Atlantic 
Bank

SECOND QUARTER 
HIGHLIGHTS
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