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2009 second QUARTER

South Atlantic Bank is moving 
ahead in 2009. Some of our 

accomplishments during the 
�T�F�D�P�O�E �R�V�B�S�U�F�S �P�G �������� �J�O�D�M�V�E�F��

�t�� �5�P�U�B�M �"�T�T�F�U�T �� Ended June 
30, 2009 at $145.3 million 
compared to our budget 

	 of $132.1 million

�t�� �5�P�U�B�M �-�P�B�O�T �� �%�F�Q�P�T�J�U�T �� 
Loans totaled $102.2 million 
compared to a budget of 
$109.2 million, while Total 
Deposits ended the quarter 
at $122.5 million with a 
budget of $108.9 million

�t�� �4�P�V�U�I �4�U�S�B�O�E �� Construction 
of our South Strand o�ce 

	 to wrap up in September.

�t�� �.�Z�S�U�M�F �#�F�B�D�I �� Steel beams 
and a roof go up to form what 
will soon be the new home 
for South Atlantic Bank.

�t�� �4�U�B�ò �� We have one addition 
to our sta� and one sta� 
member winning the “South 
Carolina’s Outstanding Young 
Banker of the Year” award.

�t�� �1�S�P�U�F�D�U �Z�P�V�S �J�E�F�O�U�J�U�Z �� 5 
ways to protect yourself from 
�*�E�F�O�U�J�U�Z �5�I�F�G�U �B�O�E �'�S�B�V�E��

second QUARTER 
HIGHLIGHTS

Progress - Moving On and Up
We have completed the first half of 2009 with continued momentum on leveraging our capital 
base with quality assets. We continue to exercise much caution in the lending area extending 
credit to well known local borrowers and not participating in any speculative real estate lending. 
We completed the second quarter without any 30 day past due loans and without any credit 
losses YTD. The current lending environment is very turbulent and our seasoned staff has been 
instructed to wait on the right loan opportunity often passing on many requests before making 
a new loan. Overall loan growth for the quarter was $19.4 million and $28.5 million YTD. Most of 
these relationships are owner occupied commercial real estate loans or home equity loans on 
primary residences based on today’s property values and high credit standards. 

We continue to have success in the deposit area moving significant relationships to our bank. Our 
Murrells Inlet office has $36 million in total deposits which is an outstanding accomplishment 
for a temporary location. Many mature locations in our market have less than $36 million in total 
deposits.  We will continue to build on this when we open our permanent facility in September. 
Total deposit growth for the second quarter was $18.2 million and $50.1 million YTD. Low cost 
deposits totaled $16.2 million or 13.2% of total deposits. Completing the two offices currently 
under construction should help increase the ability to gather lower cost deposits by having a 
drive-thru facility and easier access to each location.  

We are beginning to create some non-interest income opportunities through our merchant card 
and secondary mortgage areas. Both of these have made a contribution averaging over 10% of 
total income during the second quarter.

�0�V�S �N�B�J�O �P�G�G�J�D�F �D�P�O�T�U�S�V�D�U�J�P�O�
 �M�P�D�B�U�F�E �P�O �U�I�F �D�P�S�O�F�S �P�G �����U�I �"�W�F�� �/  �B�O�E �3�P�C�F�S�U �.�� �(�S�J�T�T�P�N 
Parkway in the heart of Myrtle Beach, continues to progress ahead of schedule. This facility will 
definitely increase our presence in the community and help us meet our goal of becoming the 
top community bank in our market area. We expect to relocate from our existing leased space 
�J�O�U�P �U�I�J�T �P�G�G�J�D�F �J�O �'�F�C�S�V�B�S�Z ����������

Our management team is focused on continued success in moving profitable relationships to our 
bank, with a strong emphasis on credit quality, sound banking practices and providing exemplary 
customer service. We have already had success in our market by practicing these standards and 
feel that the current banking environment and instability will offer more opportunities to expand 
relationships with the right borrowers. 

We appreciate the continued support of our shareholders and encourage you to give us the 
opportunity to serve you with any future needs that you may have. Thanks again for your 
business! S

R. Scott Plyler
President
South Atlantic Bank


