








South Atlantic Bank Quarterly Newsletter
2008 FOURTH QUARTER

South Atlantic

T
Bank People You Know & Trust.

FOURTH QUARTER A word from R. Scott Plyler,
HIGHLIGHTS President of South Atlantic Bank

Our first complete year of operation was a successful one and we are excited
about our opportunities for 2009. Our staff has been successful in gathering core
local market deposits which has been used to fund controlled loan growth in

our market area. The turbulent financial market conditions have given us many

We continued to build on our
momentum of 2008 throughout the
fourth quarter at South Atlantic Bank.
Your bank continues to grow and build

new customer relationships. Some of opportunities to move new relationships based on delivering excellent customer
our accomplishments during the fourth service and being readily available to handle their everyday banking needs.
quarter of 2008 include: We have built a strong customer base focusing on the little things that make

a difference, which has us well positioned to further strengthen our company

t 5PUBM "TTFUT Ended Decerdbeihg 2009.

2008 at $96.7 million compared to

our budget of $99.8 million We opened our Murrells Inlet temporary banking unit on December 15th and
have reached $7 million in deposits during our first month of operation. The
C-anlrt?ﬁi%? response to our well seasoned staff of bankers has been outstanding.
The construction of our permanent building is underway and we anticipate
being able to occupy this full service facility in September of this year.

t 5PUBM -PBOT %FQPTJU
totaled $73.7 million compared to
a budget of $80.6 million, while
Total Deposits ended the quarter

at $77.9 million with a budget of _
$80.8 million We have purchased the land and have begun the site work on our permanent

main office building, which will be located on the corner of 29th Ave. N and
t '"PSFDBTU Initial year end goalsRobert M. Grissom Parkway in the heart of Myrtle Beach. We will plan to relocate

were met in the rst seven from our current location and occupy this new office in late October 2009. This
months whereby we revised our facility will allow us the opportunity to further build our customer base with a
budget to re ect this success. three lane drive-thru, ATM and other services that we do not currently have on

site. We appreciate all of the support we have received from our shareholder
t /EX -PDBUJPO Themodular pase. Our primary focus is building the premier financial institution along the
location in Murrells Inlet opened Grand Strand with top market share presence, delivering exemplary customer
for business on December 15th. service, served by the best local talent, while creating a high level of return for
our shareholders. We have built a base to help us accomplish these tasks! Please

t '"VUVSF -PDBUJPOT December . . .
30th marked the day when r.?et us know if we can help you with any banking needs. S

preparations began for our new

Main Branch location on 29th

Avenue North and Robert M. Best Regards,
Grissom Parkway.

t 4UBO We have one new addition

to our sta and transfered ve of R. Scott Plyler
our existing sta members to our President
Murrells Inlet branch. South Atlantic Bank
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Ribbon cutting for modular - January 9, 2009

t /TFXT BOE 6QEBUFT TARPand
CPP and What They Mean To You.
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